
EL PAÍS, Tuesday, August 24, 2010 7

BUSINESS

IBEX35
Equity

Latest
price Daily variation Yesterday Annual Variation %

Euros % Min. Máx. Previous Current
18,570 -0,010 -0,05 18,510 18,915 60,8 -17,0

Abertis 12,665 0,135 1,08 12,440 12,745 18,5 -13,4
Acciona 61,250 -0,110 -0,18 60,510 62,030 -25,7 -30,6
Acerinox 12,430 -0,060 -0,48 12,350 12,590 16,8 -12,0
ACS 33,040 -0,010 -0,03 32,810 33,380 14,3 1,1
Arcelor Mittal 23,280 -0,030 -0,13 23,250 23,765 38,8 -27,5
Banco Popular 4,750 0,061 1,30 4,690 4,790 -14,3 -6,2
Banco Sabadell 3,964 0,027 0,69 3,929 3,977 -11,5 4,2
Banco Santander 9,404 0,216 2,35 9,204 9,527 58,4 -14,5
Banesto 6,997 0,002 0,03 6,957 7,060 -4,6 -14,6
Bankinter 5,287 0,050 0,95 5,211 5,320 -4,7 -23,8
BBVA 9,831 0,161 1,66 9,656 9,940 22,8 -21,0
BME 20,640 0,500 2,48 20,100 20,700 35,2 -3,8
Criteria 3,737 0,055 1,49 3,650 3,741 46,6 17,8
Ebro Puleva 13,530 0,045 0,33 13,385 13,640 53,8 -5,5
Enagás 13,815 0,155 1,13 13,605 13,935 -1,8 -7,0
Endesa 18,710 0,090 0,48 18,440 18,760 -3,2 -17,7
FCC 18,775 -0,005 -0,03 18,650 19,060 -9,1 -32,3
Ferrovial 6,481 0,132 2,08 6,351 6,549 33,4 -15,5
Gamesa 5,522 0,018 0,33 5,500 5,637 -55,3 -52,4
Gas Natural 11,720 0,005 0,04 11,670 11,830 -21,9 -17,5
Grifols 9,482 0,017 0,18 9,375 9,569 -19,3 -21,1
Iberdrola 5,450 0,056 1,04 5,361 5,481 -10,2 -18,3
Iberdrola Renov. 2,590 -0,005 -0,19 2,580 2,610 -13,8 -21,3
Iberia 2,710 0,044 1,65 2,659 2,739 36,9 42,7
Inditex 52,780 0,730 1,40 51,760 52,960 75,8 23,2
Indra 13,010 0,095 0,74 12,865 13,150 -12,2 -16,9
Mapfre 2,317 0,001 0,04 2,302 2,348 8,3 -17,8
OHL 18,920 0,050 0,26 18,550 19,305 113,5 2,3
Red Eléctrica 33,070 0,500 1,54 32,570 33,290 0,1 -10,7
Repsol 18,095 0,255 1,43 17,810 18,225 34,5 -1,0
Sacyr 3,785 0,055 1,47 3,740 3,867 -40,6 -52,7
Técnicas Reunidas 39,950 0,145 0,36 39,350 40,515 136,3 2,9
Telecinco 8,035 -0,056 -0,69 7,900 8,142 21,7 -19,5
Telefónica 17,285 0,120 0,70 17,100 17,445 20,3 -8,0

“A few years ago there were ho-
tels that employed extra staff just
at coffee time. It was like rush
hour. But that’s not necessary
now. Customers come to the res-
taurant if the food is included and
then they leave. If you put on a
party in the hotel, guests would
have two or three drinks each —
now they have one.” This is how
Joan Antoni Padró, vice-presi-
dent of the association of hotels in
Salou, Cambrils and La Pineda,
sumsup the tourism trends of the
summer. He says that hotel occu-
pancy in these coastal areas of
Tarragona is over 90 percent. But
while the rooms are as full as
they were two years ago, travel-
ers are running their vacation on
half the budget.

The hotel owners in Costa Do-
rada are no exception. And it’s the
same situation across the rest of
Spain. Although this season’s fig-
ures are not yet out, the tourism
sector agrees that positive predic-
tions for a better year than 2009
are coming good. The Internation-
al Tourism Organization believes
that Spain will see more tourists
arrive in 2010: 52.8 million in-
stead of 52.2 million last year.

Restaurants, however, are still
feeling the pinch. “Overnight
stays in hotels have gone up and
so have apartment rentals. But
the restaurants are something
else. We are still in negative fig-
ures and have been since April
2008. Now profits are not falling
as fast, but they are still falling,”
explains José Luis Guerra, from
the SpanishHotel andRestaurant
Federation (FEHR.)

Only the cruise ships are enjoy-
ing a boost. Barcelona received
more than 400,000 cruise-ship
passengers between January and
June — a 20-percent improve-
ment on last year. But sea aside, it
has not been a good year for faint-

hearted restaurant owners or ho-
teliers. First, there has been the
unusual weather (such as snow-
fall in March), then the Icelandic
volcano’s ash cloud, which
brought Europe’s airspace to a
standstill for weeks. This sum-
mer there has also been the
threat of a strike by air traffic con-
trollers, which, despite neverma-
terializing, is feared to have dis-
suaded tourists. “Uncertainty is
never good. People have less and
less time for holidays and they
want to spend lessmoney. Rather
than run the risk of losing theholi-

day or getting stuck, they’ll opt
for somewhere like Turkey or
Croatia,” says Guerra. These two
countries have become the bogey-
men of many in the hotel trade
who fear they are encroaching on
theirmarket. “Their tourism is ex-
periencingdoubledigit growth ev-
ery year. They saywe have to find
a better model than sun and sand
packages,” says a hotel owner
from Lloret del Mar.

Exceltur— the business group-
ing for big players like Sol Meliá,
and Iberia— collected the impres-
sions of businesses before the end
of this summer season. Some 52
percent expected to take more
than last year, 25 percent thought
they would stay the same and 22
percent thought they would lose
money. But Exceltur predicts the
sector will contract by 0.6 per-
cent. Despite the optimism of the
survey, the association concludes

that “we cannot celebrate a sea-
son that has been shorter and
with very unhappy prices.”

Some changes are here to stay.
Families go away for shorter
breaks and plan longer stays in
September when prices dip. And
last-minute bookings reign. Gone
are the days when families
booked summer holidays at
Christmas. Marc Correa, human
resources specialist at the San Ig-
nacio Tourism School at Ramón
Llull University, explains that on-
line reservations — now 60 per-
cent of all bookings — have con-
tributed to last-minute plans,
which impact on staffing.Nowho-
tels “contract staff as the rooms
fill up,” he says. According to La-
bor Ministry data, the services
sector employed a million people
in July, but fewer than 44,000
were hired on permanent con-
tracts.

BIGGEST LOWS
% Euros

La Seda Barcelona -9,09 -0,008
Nyesa (Inbesós) -8,47 -0,080
Vértice 360 -4,35 -0,010
Puleva Biotech -4,24 -0,035
Clínica Baviera -3,65 -0,310
Barón de Ley -3,45 -1,400
Quabit -3,45 -0,006
Reyal Urbis -2,78 -0,050
Ence -2,76 -0,065
Fluidra -1,97 -0,055

Banco Santander is stepping
up efforts to acquire a stake
in Bank Zachodni WBK, the
fifth-largest bank in Poland.
The move is part of a larger
operation that would also
provide the Spanish group
with shares of Allied Irish
Banks, the Financial Times re-
ported.

After receiving public aid,
the Irish bank is being forced
to divest itself of 70 percent
of its stake in Bank Zachodni
WBK.

FOREIGN CURRENCIES
Buy Sell

US dollar 1,2665 1,2665
Japanese yen 108,0000 107,9800
Sterling pound 0,8164 0,8162
Australian dollar 1,4185 1,4179
Hong Kong dollar 9,8477 9,8460
Swiss franc 1,3179 1,3177
Norwegian kroner 7,9059 7,9009

Units per euro at 18:00

The Spanish stock market per-
formed well on the first trading
day of the week, closing up 1.26
percent and recovering the
10,200-point mark on the back of
good macroeconomic data in Eu-
rope, aswell as news aboutmerg-
ers and acquisitions.

The blue-chip Ibex 35 rose
126.9 points to end the day at
10,221.20 points, bringing annual
losses down to 14.4 percent.

After sliding back 1.5 percent
last Friday, the Bolsa openedwith
small gains that lifted it beyond
the 10,100-point level, but hesita-
tion in European bourses soon
reined in the market. However,
advance figures on European ac-
tivity, coupled with news of
Santander’s bid to acquire a stake
in the Polish bank Zachodni,
nudged the Ibex 35 back up 1 per-
cent to hover at 10,200 points.

A strong opening on Wall
Street and good activity data from
the Chicago Federal Reserve
pushed the Spanish market up a

further two percent to 10,300
points. By the end of the trading
day, New York was losing ground
and its effects were being felt in
Madrid, but the Bolsamanaged to
close above 10,200 points.

All the market heavyweights
gained ground, with Banco
Santander rising 2.35 percent,
BBVA adding 1.66 percent, Repsol
putting on 1.43 percent, Iberdrola
moving up 1.04 percent and
Telefónica gaining 0.7 percent.
The greatest increase in share val-
ue, however,was for Bolsas yMer-
cado Españoles, at 2.48 percent.

Only eight companies went
down in value, headedbyTelecin-
co, which gave up 0.69 percent.

The Small Cap Index gained
0.37 percent while the Medium
Cap did even better at 1.36 per-
cent. The continuousmarket trad-
ed ¤1.23 billion.

In other European markets,
the Paris CAC 40 closed up 0.77
percent, London advanced 0.76
percent, Milan added 0.7 percent
and the Frankfurt DAX grew 0.1
percent.

Foreign tourists fueled a rise
in overnight stays in Spanish
hotels during July, according
to figures released by the Na-
tional Statistics Institute.

Hotels registered 35.1 mil-
lion overnight stays last
month, a 7.2-percent rise over
the same period last year. This
increase is the result of a
1.8-percent rise in the number
of stays by Spanish tourists,
and a 4.5-percent rise in stays
by foreign tourists.

On a less positive note, the
average stay was 3.7 nights
per person, a 1.4-percent fall
from July 2009. Prices also
went down 0.8 percent, for an
accumulated 20 months of
price cuts. Tourismprofession-
als note the number of tour-
ists is less important than the
length of time each one stays.

Vacationers travel, with belts tightened
Tourism improves this summer but visitors are steering clear of extra costs

Santander
pushes for piece
of Polish bank

CONTINUOUS MARKET
BIGGEST HIGHS

% Euros
Befesa 6,12 1,050
Miquel y Costas 5,29 0,860
Almirall 4,27 0,320
Cementos Portland 3,91 0,470
Colonial 3,85 0,003
Vidrala 3,58 0,710
Renta Corporación 3,21 0,060
Amadeus 3,05 0,385
Zardoya Otis 2,86 0,340
EADS 2,68 0,480

Foreign
visitors help
swell July
hotel stays

Strong start
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Sanlúcar de Barrameda beach (Cádiz), packed full of bathers on 7 August. / alejandro ruesga
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Families go away for
shorter breaks and
plan longer stays
during September
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